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                13TH march 2013
GROUP INSURANCE FOR EMPLOYEES

SAMPOORN SURAKSHA SCHEME


We reproduce hereunder the text of Circular No.5 dated 11th March 2013, issued by the General Secretary of our dear Federation for the information of our Members.
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     (C.M.BASKARAN)









            GENERAL SECRETARY
---------------------------------------------------------------------------------------------------------------------------

Text of the CircULAR NO.5 dated 11TH march 2013
You are aware that a scheme of Group Insurance for coverage of Rs.2 lacs in case of death while in service from SBI Life Insurance, has been extended to all the employees of our Bank.  The scheme would cover all the permanent employees who are in Bank’s service as on a specified date.  The premium is being paid from the Staff Welfare Fund.

While reviewing the Staff Welfare Activities, it has been represented to revise the amount of coverage suitably and also the premium amount to be borne by the Bank but not from Staff Welfare Fund so that the benefits available under other welfare activities can substantially be revised upwards.

We are now happy to inform that it has been decided by the Bank to bear the entire premium of the policy and allocate the amount of premium being paid hitherto from staff welfare fund to other welfare activities.  Further, the amount of insurance coverage has been revised to Rs.3 lacs for subordinate cadre staff and Rs.4 lacs for clerical cadre staff.

         Sd/-

(M.V.MURALI)

General Secretary
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