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                     3RD JANUARY 2012
MAY THE YEAR 2012 BE ONE OF ACCOMPLISHMENT AND FULFILMENT

We reproduce hereunder the text of the Circular No.42 dated 1st January 2012 released by the Secretary of our dear Federation for the information of our members.
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                 GENERAL SECRETARY

-------------------------------------------------------------------------------------------------------------------------------
TEXT OF THE CIRCULAR NO. 42 DATED 1ST JANUARY 2012

This communication in the New Year meets, greets and wishes each of our comrades the very best of health, wealth, happiness, prosperity and contentment in great abundance in every sphere of your lives. May you all achieve glory and success in your individual / collective pursuits and be blessed with the resolve to overcome the challenges posed by life with true grit, determination and a never fading smile on your countenance.


The year 2011 had its shades of dark and was marked with upheavals, natural calamities, destructions, assassinations, scams, protests and economic recession in nations across the globe. India shamed itself with a series of scams of unimaginable proportions resulting in some of our elected representatives cooling their heels in prison. The year also witnessed India’s democratic strength and its resilience being put to test on quite a number of occasions. While the democratically elected representatives of our Country spent time adjourning the parliamentary proceedings, session after session, an elderly diminutive person from a small hamlet in Maharashtra in the form and figure of Shri Anna Hazare struck a chord with the urban youth across the Country which gave a new fillip to his crusade for a strong Jan Lokpal Bill to root out corruption from every strata of society. The all inclusive movement cutting across regional, religious and caste boundaries brought about a new dimension to our democratic values and systems. This was a year of democratic splendor when the citizens of this country reminded themselves that their roles in building the nation extended much beyond merely casting their votes. Our Unity in Diversity was further propelled by the rebellion posed by three different groups all through democratic methods sans any sembiance of violence.
· the urban middle class against corruption

· farmers against land acquisition

· traders against reform in retail sector

The peaceful nature of all the above movements penetrated the fact that our Democratic Institutions and Principles are still very vibrant and mature. Though the introduction of Jan Lokpal Bill was thwarted in the Parliament despite the debates in the extended session, we live to see the Bill being introduced in the very near future. Amidst the din and protests, we also had to bear the loss of some of our much priced luminaries in the field of Art, Entertainment and Sports rendering 2011 a year of obituaries.

…2
…2…


On the Economic front, the global recession has had an impact on the performance of our Bank too. A leading International Credit Rating Agency has downgraded our Bank’s rating which has led to sharp fall in our share price. For the first time in its history the Bank endured a setback of losing its leading position in market capitalization to a Private Bank on a single day in November 2011. Though we were quick to regain our leading position, the fact remains that our competitors are breathing heavily down our neck at very close quarters. Our Net Non Performing Assets (NPAs) is growing steadily and is a cause of great concern. Our NPA figure in actual terms or in percentage terms in comparison to other Banks is quite high and is almost double the percentage prevalent in the Banking Industry. While we are aware that the Management is trying its best to arrest the rising trend in NPAs, we believe that the situation calls for a serious introspection and pleads to devise strategies to bring it to the barest minimum.


Comrades, 2011 was not an encouraging year and therefore one would not want to reflect much upon it other than to learn from our mistakes. Let us pave the way for the year 2012 to dawn upon us a new ray of hope, confidence, purpose and intent to achieve all that remain unachieved in the year 2011. Let us dedicate ourselves in nation building exercise and be resolved in our firm commitment to take our institution to greater heights and sustained glory. Let us remind ourselves that our institution cares for us not just during our working years but even post retirement and death by way of superannuation benefits/pension and family pension.

Comrades let us pledge that we shall at all times remain courteous to our customers provide excellent customer service, be a helping hand and guide to every individual who walks into our Bank premises and at no time shall we behave or conduct ourselves in a manner that would belittle our great institution.


The All India State Bank of India Staff Federation (AISBISF) reiterates its commitment and cooperation at all times to the Management for the well being of our institution without compromising the interest of its workforce.

            Sd/-

(Prakash Gangal)

S E C R E T A R Y
SBSU (CC) ::: AISBISF : : : NCBE :::   UFBU  … ZINDABAD
* * * * * * *[image: image3.png][ o NN




